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Consolidated Financial Performance Operating Results
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BAHA. ¥ Million
SREBA.Fiscal Years Ended 2019/3 2020/3 2021/3 2022/3 2023/3
5c.E & .~ Net Sales 13,818 14,742 10,404 10,381 11,039
B F 3%~ Operating Income 1,356 1,422 A 131 121 527
2 EF|4E .~ Ordinary Income 1,352 1,446 A 58 236 512
s ﬁ % | _:_
SRR 877 498 A 45 1 510

Profit Attributable to Owners of Parent
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Profitability

EXNDE BENRE LRGP EX

Operating Income to Net Sales/

Ordinary Income to Net Sales/Net Income to Net Sales

g 55 I 5B ¥ F| 25 5 /Operating Income to Net Sales
=== 55 _ SR E FIZEZ/Ordinary Income to Net Sales
5 b= LEAMFILEEE/Net Income to Net Sales

REERENRE RAELHMFIEE
Ordinary Income to Total Assets/
Net Income to Total Assets

@ §3 5 FEFR T |25 3 /Ordinary Income to Total Assets

== {3 E L HAHEF|ZE 3 /Net Income to Total Assets
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REHAFiscal Years Ended 2019/3 2020/3 2021/3 2022/3 2023/3
s L E#aRI4E 3~ Gross Profit to Net Sales 17.03 17.93 7.40 10.19 14.22
5t EEE %R~ Operating Income to Net Sales 9.81 964 A1.26 1.17 4.78
St LSRR EFIZEE ~Ordinary Income to Net Sales 9.78 9.81 A0.55 2.27 4.64
5t b= L EMFIE ~Net Income to Net Sales 6.35 3.38  A044 0.11 4.63
BEEKERREOrdinary Income to Total Assets 9.90 10.19 A 0.39 1.64 3.71
B E LEMFIEEE Net Income to Total Assets 6.43 3.51 A 0.31 0.08 3.70
HEBEARLEAMFIZEE ~Return on Equity 9.97 539 A049 0.12 5.52
B ERERER ([|]) .~ Total Assets Turnover (Times) 1.01 1.03 0.71 0.72 0.80

E: RLERABEE=FLRFIEFELE®100
LEEERER=EEHNETLE100

LERERER=FEH ST LEx100
FLELHMARE=RRUKEICRET D LHMFIETLE=100
RREREIBE=BHAME-REE HHTH) <100
WRELHWNAEE=BRHLCFRET 5L IR R HE RhTH) <100
BEARLPMAER=FSHKRIITRET S LT -8 S ER (HihT19)x100
WEERGDE=FLE-REE @hTY)

=
Jc
=
Jc

X BRUKRIITRET D LMMFIEE

Notes:Gross Profit to Net Sales=Gross Profit/Net Salesx100
Operating Income to Net Sales=Operating Income/Net Salesx100
Ordinary Income to Net Sales=Ordinary Income/Net Salesx100
Net Income to Net Sales=Profit Attributable to Owners of Parent/Net Salesx100
Ordinary Income to Total Assets=Ordinary Income/Total Assets(Yearly Average) x100
Net Income to Total Assets=Profit Attributable to Owners of Parent/Total Assets(Yearly
Average)x100
Return on Equity=Profit Attributable to Owners of Parent/Equity Capital
(Yearly Average)x100

Total Assets Turnover=Net Sales/Total Assets(Yearly Average)
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Stability

MENLE HEELLE

Current Ratio / Quick Ratio

=== FRE) L. % /Current Ratio
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Interest Coverage / Debt Equity Ratio

=== AL X+ 7Ly /Interest Coverage

EELE EERWESE

Fixed Ratio / Fixed Assets-capitalization

=== [E] E L& /Fixed Ratio
=@ [ 7F K A1 & 5 /Fixed Assets-capitalization
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Net Assets / Equity Ratio

e {35 EE /Net Assets ==@== H & & A L3 /Equity Ratio
(BAHMA. ¥ Million) (%)
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JREH.Fiscal Years Ended 2019/3 2020/3 2021/3 2022/3 2023/3
b2~ Current Ratio 329.28 259.14 412.63 44515 491.33
LEELE R Quick Ratio 276.81 210.76 351.11 392.14 425.26
E%E %~ Fixed Ratio 73.14 74.96 74.39 67.83 67.69
EE R#A:#E S 3. Fixed Assets-capitalization 57.77 59.85 54.77 50.88 52.21
ARV AR 9 2D (1) /Interest Coverage(Times) 195.99  499.57 A 33.27 22.45  108.11
TY-ITOA4T 4 LA /Debt Equity Ratio 6.12 3.13 12.96 12.30 9.75
#EE (HAM) .~ Net Assets(¥ Million) 9,123 9,372 9,330 9,357 9,180
BE&EALLE ~Equity Ratio 66.71 63.76 64.31 65.67 68.74

T RBLE=RBEE-REAME=100
Lt E = (RE - FAS+5T LEE+AMES) -RBEMHEx100
Bt E=EEEE-HZEA*100
BEERPESER=EFEEE-(ACEX+EERM)*100
AVBL A HNL YD = (EEF I+ ZRF R - B4 ) AR -F51H
TYMIIAT4- LA =HHFEE-BZEEX100
BoERLE=MEAE-REEX100

Notes: Current Ratio=Current Assets/Current Liabilitiesx100
Quick Ratio=(Cash and Deposits+Accounts Receivable+Securities)/Current Liabilitiesx1(
Fixed Ratio=Fixed Assets/Equity Capitalx100
Fixed Assets-capitalization=Fixed Assets/(Equity Capital+Fixed Liabilities)x100
Interest Coverage=(Operating Income+Interest and Dividend Income)/Interest Expenses
Debt Equity Ratio=Interest-bearing Debt/Equity Capitalx100
Equity Ratio=Net Assets/Total Assetsx100
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IAS-YE L, R BN TALYEERIE /1A LY L ARF
Net Sales Per Employee/ Ordinary Income per Employee/
Net Income per Employee
1A 272V 55 _ES/Net Sales per Employee 1A Z7-Y#EF FI2E/Ordinary Income per Employee
=t | K Hit % B #/Number of Employees at Fiscal Year End WA 7Y HHEEFIEE/Net Income per Employee
(FM/ ¥ Thousand) (N) (FF/ ¥ Thousand)
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Administrative Expenses to Net Sales
(B 73 M/ ¥ Million) (%)
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REH Fiscal Years Ended 2019/3 2020/3 2021/3 2022/3 2023/3
% i#¥%E%E (A H M) .~ Capital Expenditures( ¥ Million) 840 1,551 414 285 499
R {M{EEN1E (B 75 M) .~ Depreciation(¥ Million) 748 736 765 718 656
1 A%7zY5E EE (FH) .~ Net Sales per Employee( ¥ Thousand) 19,462 20,085 14,003 14,663 16,477
1 A L= 5 F|2E (FA) .~ Ordinary Income per Employee(¥ Thous 1,904 1,970 AT8 333 765
1A 7Y LHAHEFI 2 (FA) .~ Net Income per Employee( ¥ Thousar 1,236 679 A 61 16 762
HARHEZE B 2 (A) .~ Number of Employees at Fiscal Year End 721 748 738 679 662
Fyvia-70—(BZH M)~ Cash Flows (¥ Million) 1,626 1,235 719 729 1,167
1#% &Y ¥y a-70—(H).~Cash Flows per Share(¥) 116.61 88.54 51.58 52.31 83.67
1R A=Y LHAMEFI2E () .~ Net Income per Share(¥) 62.93 35.74 A 3.29 0.82 36.62
ﬁuﬁﬁ?ﬁgﬁzﬁéﬁd/at Fiscal Year End 13,950,000 13,950,000 13,950,000 13,950,000 13,950,000
FLEEREERE (%) SG&A Expenses to Net Sales (%) 7.22 8.28 8.67 9.02 9.44

E WEEVALVIBRE, MR ERRERICE SO THRELTHET,
Fryla-IJO0—=FReHKIITRET S LM SR M ENE
FLBREAE=RFEHRV—REEHFTLEX100

Notes: Per Employee Date are based on the yearly average number of employees.

Cash Flows=Profit Attributable to Owners of Parent+Depreciation

SG&A Expenses to Net Sales=Selling,General and Administrative Expenses/Net Salesx100
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B A M.~ ¥ Million

REH.Fiscal Years Ended 2019/3 2020/3 2021/3 2022/3 2023/3
BEEDERAssets
B & E / Current Assets 7,002 7,673 7,565 7,903 7,140
& Kk UTES .~ Cash and Deposits 3,424 3,422 4,883 4,972 4,230
= LB N
l\i)fif Q;ixifiili:ijnts Receivable A 2,818 Tadi 1,989 (e
&R UE &~ Merchandise and Finished Goods 91 268 184 155 160
5~ Work in Process 55 92 23 42 78
R4 R OB~ Raw Materials and Supplies 753 642 608 563 530
AT$L%E A~ Prepaid Expenses 173 157 180 165 161
Z D1t~ Others 42 270 131 14 31
EE51Z% ~Allowance for Doubtful Accounts AOQ A0 A1 A1 A1
EE & &/ Fixed Assets 6,672 7,025 6,941 6,347 6,214
HREEEE. Tangible Fixed Assets 5,053 5,794 5,426 4,779 4,609
EWMRUHEEY) (#1%8) ~Buildings and Structures,Net 2,030 2,469 2,239 2,041 1,963
=t v =]
ﬁﬁﬁn%ﬁ%ﬁf?n:éﬁﬁ)\jehicles,Net L 2,898 2,754 2,516 2,227
T #h.Land 110 110 110 110 110
1) —R & (#%8) ~Leased Assets,Net 14 1 26 19 14
B K #)E .~ Construction in Progress 247 250 243 53 268
Z Dt (#1i%8) .~ Others,Net 64 64 51 37 25
A2 [E E & E .~ Intangible Fixed Assets 89 99 83 121 94
452748 Patent Right 6 4 0 0 0
Y I+ I T /Software 58 55 59 53 85
VI T 7 {RENE ~ Software in Progress 14 27 13 57 0
Z D4t~ Others 10 10 10 9 9
BREZ DD EE .~ Investments and Other Assets 1,529 1,132 1,431 1,446 1,510
K& B HEE % Investment Securities 283 218 230 213 228
B EE B 4 {5 % Distressed Receivables - - 3 6 3
1REF S EE Deferred Tax Assets 793 464 655 661 742
& R UREI£  Lease Guarantee and Rental Deposits 197 199 189 182 190
K H#ARTILE B~ Long-term Prepaid Expenses 20 14 14 11 8
I I2f2 5 & B~ Net Defined Benefit Asset 232 233 341 376 338
ZDfth.~Others 2 2 1 1 1
EE5125& ~Allowance for Doubtful Accounts - - A3 AB A3
K EAF/Total Assets 13,675 14,699 14,507 14,250 13,354




Consolidated Balance Sheets

‘BA A~ ¥Million
REH.Fiscal Years Ended 2019/3 2020/3 2021/3 2022/3 2023/3
£ B0 Liabilities
BB E .~ Current Liabilities 2,126 2,961 1,833 1,775 1,453
E%RiLE . Accounts Payable 792 927 905 853 762
5= H#AtE A€~ Short-term Loans Payable = - - - -
1ERREFEDORGABEAS
Current Portion of Long-term Debt 2 " 51 249 2
1) —R{E75.Leased Liabilities 12 0 6 6 6
Kbk AT %~ Accrued Income Taxes 191 312 5 48 40
KILHER Accrued Consumption Taxes 64 87 263 86 42
%3$L%& Accounts Payable 158 611 94 30 158
*3$L% A.~Accrued Expenses 611 657 180 175 122
& 55| 2<% ~Provision for bonuses - - 303 284 15
ZM4th.~ Others 44 252 22 40 34
[E % £1&.Fixed Liabilites 2,425 2,365 3,343 3,117 2,721
KH#i{& A€ Long-term Debt 292 180 1,128 878 607
IJ—R{E75. Leased Liabilities 2 0 22 15 9
2 R IREEB] 1€~ Provision for Product Warranties 6 5 1 1 1
BEE#A TR D B 1E.~Net Defined Benefit Liability 2,046 2,099 2,135 2,163 2,044
&R EETE .~ Asset Retirement Obligarions 77 78 54 57 57
ZDfth.~ Others 0 0 0 0 0
B1& & ETTotal Liabilities 4,552 5,326 5,176 4,892 4174
& E D&/ Net Assets
¥ X &K Shareholders' Equity 9,137 9,441 9,283 9,295 9,027
&R~ Common Stock 2,038 2,038 2,038 2,038 2,038
B A ZE|fK<E . Legal Capital Surplus 114 114 114 114 114
F|#5 8| %&£ Retained Earnings 6,985 7,288 7,131 7,142 7,194
B 24z Treasury Stock AD AQ AQ AQ A 320
ZTOMF M HE =S 58 0 10 3 13
Other Securities Profit or Loss from Valuation
ABBREREYE 0 A1 ] 4 9
Foreign Currency translation Adjustmment
BB ICRIFARRTEE
Ifeﬁiilureﬁeéntz of’?lse-l;iﬁed Benefit Plans A1 A 68 & 54 150
J HE
?oﬁﬁ?c%ﬁztﬁ% O:rhgeﬁrcéjm/prehensive Income A4 A 68 47 62 152
JEZE T 5~ Non-controlling Interests - - - B -
#i & & &5t Total Net Assets 9,123 9,372 9,330 9,357 9,180
BEME ESETTotal Liabilities and Net Assets 13,675 14,699 14,507 14,250 13,354
E%ﬁ?ﬁﬁ%+§% Consolidated Statements of Income
B A A ¥Milion
REHFiscal Years Ended 2019/3 2019/3 2020/3 2021/3 2022/3
5t L= Net Sales 13,818 14,742 10,404 10,381 11,039
55 LR {fi.~ Cost of Sales 11,464 12,098 9,634 9,323 9,469
ﬁJL-."‘S*'JE/Gr;):S Profit 2,354 2,644 770 1,058 1,570
AR — fg s 3
ISJieJIII}r%%ZZerET agn(jf %d{ninistrative Expenses 997 1.221 902 936 1,042
B Z 2%~ Operating Income 1,356 1,422 A 131 121 527
B %41 %E .~ Non-operating Income 12 32 121 152 13
B %4542 FH.~Non-operating Expenses 16 7 47 38 28
2 & F|4% .~ Ordinary Income 1,352 1,446 A 58 236 512
4% 31§ 2%~ Extraordinary Income 135 0 50 5 0
4% 548k~ Extraordinary Losses 39 134 185 185 79
PSR aT L AR 2E .~ Profit before Income Taxes 1,448 1,312 A 192 56 433
ifc)(;:wﬂe 'E;Ee?ﬁhgiifﬁgxes and Enterprise Taxes 588 460 . 57 40
sE AT REEIncome Taxes deferred 47 352 A 241 A12 A 118
EAFRE AT Total Income Taxes 436 813 A 146 45 ATT
EXEKEICREST S LHAMIER 133 ) ) ) )
Profit Attributable to non-controlling interests
Bt IRET 2L HMAIE 877 498 A 45 11 510

Profit Attributable to Owners of Parent
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Non-consolidated Financial Highlights

xLE BEXALE & BT
Net Sales Ordinary Income Net Income
(BA M/ ¥ Million) (B M/ ¥ Million) (B7%A/¥ Million)
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S 55 SR
BA /¥ Milion
SREHA.Fiscal Years Ended 2019/3 2020/3 2021/3 2022/3 2023/3
55 LS. Net Sales 13,484 14,472 10,190 10,164 10,818
E %2 Operating Income 1,214 1,348 A 192 109 523
2 &2~ Ordinary Income 1,236 1,354 A 116 224 507
LHAFEF 2R Net Income 824 760 18 1 510
#E B Net Assets 8,637 9,145 9,061 9,056 8,798
&~ Total Assets 12,836 13,632 14,230 13,946 13,134
HIRGEZE B % (AN).~Number of Employees at Year End 336 352 688 629 613
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