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@ L4&H78. Operating Results
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BAM. ¥ Million
JREHA,Fiscal Year Ended 2010/3 | 2011/3 | 2012/3 | 2013/3 | 2014/3
5t L& Net Sales 11,186 10,466 9,852 10,240 11,071
=2EH %% Operating Income 649 503 372 776 1,085
REF#E Ordinary Income 595 442 324 728 1,083
LERMEF %R, Net Income 312 201 120 324 584
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@ X514 Profitability
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Operating Income to Net Sales/Ordinary Income to Net Sales/ Ordinary Income to Total Assets/Net Income to Total Assets

Net Income to Net Sales

(%) @—@ FLEEEFZE Operating Income to Net Sales (%) @@ ¥EAEREHFI2E Ordinary Income to Total Assets
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10/3 11/3 12/3 13/3 14/3 s 11/3 12/3 13/3 14/3
HEAS AR e EEOERER
Return on Equity Total Assets Turnover
(%) (E/Times)
L] R L R

-
10/3 11/3 12/3 13/3 14/3 0 10/3 11/3 12/3 13/3 14/3
%

7REHA,Fiscal Year Ended 2010/3 | 2011/3 | 2012/3 | 2013/3 | 2014/3
Fo_LE#eFIRE  Gross Profit to Net Sales 12.58 11.20 10.01 13.63 15.51
Fo_ LB E R Operating Income to Net Sales 5.81 4.82 3.78 7.58 9.80
75_FEREFERE  Ordinary Income to Net Sales 5.32 4.22 3.29 7.11 9.79
Fo_ S ERfEA RS Net Income to Net Sales 2.80 1.93 1.23 3.17 5.28
EEREFEFE /Ordinary Income to Total Assets 5.39 3.81 2.87 6.65 9.34
HoEE E M BRI ZEEE“Net Income to Total Assets 2.83 1.74 1.07 2.96 5.04
HOEARHEEF 23R Return on Equity 5.85 3.69 2.20 5.78 9.80
FREEELERR ([O]) ~ Total Assets Turnover (Times) 1.01 0.90 0.87 0.93 0.96
| B LESHRRIRE =T EEFER - FEEE X 100 Notes: Gross Profit to Net Sales = Gross Profit/ Net Sales x 100

FLEEERR=2EF 55 55X 100 Operating Income to Net Sales = Operating Income/ Net Salesx 100

FSELEREFRER=FEFHE T LS X100 Ordinary Income to Net Sales = Ordinary Income/ Net Sales x 100

Fo_E S HAHR i e = L ERR a - 75 LS X 100 Net Income to Net Sales = Net Income/ Net Salesx 100

YEEEREF TR = B R — R EE (Bih)x 100 Ordinary Income to Total Assets= Ordinary Income/ Total Assets (Yearly Average) x 100

FRE EE S HARA 78 5 = S HAAR 3 - & E (BAPT9) X 100 Return on Assets = Net Income/ Total Assets (Yearly Average)x 100

B O E ALY IR 53R = Y EER &R -~ B OB (iFh¥) X 100 Return on Equity = Net Income/ Equity Capital (Yearly Average)x 100

B ELIRE =55 5~ REE (HihFy) Total Assets Turnover= Net Sales/ Total Assets (Yearly Average)
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@ ZEE, Stability
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Current Ratio/Quick Ratio
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Fixed Ratio/Fixed Assets-capitalization
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Interest Coverage/Debt Equity Ratio Net Assets/Equity Ratio
(4&/Times) @@ 1> %L Z h-$/5L v ¥ Interest Coverage (%) (EFM,/ ¥ Milion) - fHEE Net Assets (%)
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SREHA,“Fiscal Year Ended 2010/3 | 2011/3 | 2012/3 | 2013/3 | 2014/3
RENtER Current Ratio 178.54 214.67 236.39 219.97 174.15
MEELEER Quick Ratio 155.77 181.67 206.26 187.24 147.52
BEFE LR Fixed Ratio 134.54 132.30 114.75 102.05 104.85
BEEREIBESE Fixed Assets-capitalization 79.49 76.04 70.01 67.91 72.52
AU NIy I(fE) Interest Coverage (Times) 10.35 7.44 6.63 16.38 34.78
Fv - ITOA45+ L7 Debt Equity Ratio 63.83 66.59 57.17 44.07 39.60
fEE(EAM), Net Assets (¥ Million) 5,434 5,509 5,504 5,729 6,196
BCOEARE Equity Ratio 46.85 47.54 50.01 52.50 50.46

I ORELE=REEE - RBEMEX 100
YEHER=(RE - A+ HEE+AMEES) - REEEX 100
EEtE=EEEE-H2EAX 100
BEERAEEE=ETEE - (BCEA+EEARE) X 100
AVFUVAN - ANy Y =(EEMNE+REFR - EBZE) LR -85 18
Ty hIOAT 1 LT =BNFaRE-BCEESX100
HOEALR=M&E-HEEX100

Notes: Current Ratio=Current Assets/ Current Liabilities X 100

Quick Ratio = (Cash and Deposits+ Accounts Receivable+
Securities)/ Current Liabilities X 100

Fixed Ratio = Fixed Assets/ Equity Capital X 100

Fixed Assets-capitalization= Fixed Assets/ (Equity Capital+

Fixed Liabilities) x 100
Interest Coverage = (Operating Income+ Interest and Dividend
Income)/ Interest Expenses
Debt Equity Ratio = Interest-bearing Debt/ Equity Capital X 100
Equity Ratio = Net Assets/ Total Assetsx 100
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@ Z1=R14%Efficiency
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Fyyyva-J0— SELEREER
Cash Flows Selling, General and Administrative Expenses to Net Sales
(EH M./ ¥ Million) (%)
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FH. ¥ Thousand
SREHA,“Fiscal Year Ended 2010/3 | 2011/3 | 2012/3 | 2013/3 | 2014/3
SRR EZE(B M) Capital Expenditures (¥ Million) 1,026 1,013 135 464 477
SREENE (B 5H) Depreciation (¥ Million) 852 950 978 817 817
1 AH/eDFE 5. Net Sales per Employee 60,795 59,639 58,301 60,594 65,706
1 AHebEEF &~ Ordinary Income per Employee 3,236 2,518 1,917 4,310 6,429
1 AT D HHERfdF %, Net Income per Employee 1,700 1,149 715 1,922 3,467
HASRIEZES$0(AN)Number of Employees at Year End 177 170 169 169 164
Fvwa-7O0—(FH) Cash Flows (¥ Milion) 1,165 1,152 1,099 1,141 1,401
1#&AfeD =+ v 2 - JO—, Cash Flows per Share 83.53 82.63 78.81 81.87 100.47
1 #RE T2 O ZERF ) (F) Net Income per Share (¥) 22.44 14.46 8.67 23.29 41.89
BASRFI TR HERTUEL(K) Number of Shares Outstanding at Year End 13,948,143 (13,948,143 |13,948,143 | 13,948,143(13,948,143
55 FESIREER(%),SGRA Expenses to Net Sales (%) 6.76 6.38 6.24 6.05 5.71
o EEE 1 AYCDIEEIG. B ESRICE DV TCTEHLTVET . Notes: Per Employee Data are based on the yearly average number of employees.
Fv w3 a - J0—=HHAIRR-HRlENE Cash Flows =Net Income-+Depreciation
T LEREER=RTmah—REEE 7T e X 100 SG&A Expenses to Net Sales= Selling, General and Administrative Expenses/

Net Sales X100



AGP CORPORATION

@ ={Exd88% ~Balance Sheets

B3 ¥ Million

JREH],Fiscal Year Ended 2010/3 | 2011/3 | 2012/3 | 2013/3 | 2014/3
[EEDEL] Assets

TRENEE / Current Assets 4,289 4,299 4,690 5,066 5,782
&N UFERE Cash and Deposits 1,360 1,762 1,701 1,833 1,660
SWFE R U EZFEFRINAE Notes Receivable and Accounts Receivable 1,993 1,484 1,499 1,588 1,945
BIMEEZS, Securities 390 390 890 891 1,292
E@RA&UES, Merchandise and Finished Goods 52 51 72 80 109
5. Work in Process 14 81 14 85 21
BRI OBTES, Raw Materials and Supplies 227 209 264 333 440
BIILAEEFSPrepaid Expenses 75 83 94 93 94
TRIERL T E B Deferred Tax Assets 77 72 60 71 83
Z D, Others 99 162 91 89 133
&5/ Allowance for Doubtful Accounts A2 — — A1 _
BT EE Fixed Assets 7,311 7,288 6,316 5,847 6,496
BIEETEEE Tangible Fixed Assets 6,063 6,088 5,204 4,793 5,391
724,/ Buildings 279 437 409 367 343
BERY),/ Structures 2,316 2,501 2,073 1,693 2,164
BEEEE N ONE R E Machinery, Equipment and Vehicles 1,498 2,093 1,806 1,675 2,050
TE.BENUESR Tools, Furniture and Fixtures 77 75 50 43 63
tTHhLand 110 110 110 110 110
) —X&E Leased Assets 427 393 295 262 234
EERRENTE ~ Construction in Progress 1,352 475 458 640 424
ML ETEE Intangible Fixed Assets 79 69 50 35 76
V7 NI /Software 70 55 33 21 10
VI NI 7 REIE ~Software in Progress — — — — 53
U —X&EE /Leased Assets — 4 7 5 3
EBEEINAME  Telephone Rights 8 8 8 8 —
Z Dt Others 1 0 0 0 9
REZ DD EE Investments and Other Assets 1,168 1,130 1,061 1,017 1,028
SEAMEEE Investment Securities 47 47 47 47 43
BRE1FETNInvestment in Affiliated Companies 143 140 140 174 212
RHARTIAE . Long-term Prepaid Expenses 54 46 41 35 29
RIERIZEE  Deferred Tax Assets 237 220 226 233 260
BH N OMREFE Lease Guarantee and Rental Deposits 319 284 257 219 207
AIIAEEZE A Prepaid Pension Costs 351 — — — —
ZDfth,Others 23 400 353 306 273
E15512% Allowance for Doubtful Accounts A8 A8 26 — .
BEBESTTotal Assets 11,601 11,588 11,007 10,913 12,278
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B5F. ¥ Million
7REHA,Fiscal Year Ended 2010/3 | 2011/3 | 2012/3 | 2013/3 | 2014/3
[BEDE]  Liabilities
JMENEE.Current Liabilities 2,402 2,002 1,984 2,303 3,320
=K1 FE Accounts Payable 1,243 957 922 964 1,184
1FERIREFTEDREAE Current Portion of Long-term Debt 510 423 511 497 319
U —R1&7 Leased Liabilities 88 102 105 118 117
F1LsE/Accounts Payable 211 170 64 289 876
*I\EFH Accrued Expenses 271 272 234 249 250
FIEAFEEE  Accrued Income Taxes 53 64 72 171 301
ZDfth,/Others 23 11 72 12 270
EIE & & Fixed Liabilities 3,763 4,076 3,518 2,880 2,762
REIfE AE Long-term Debt 2,503 2,818 2,307 1,737 1,618
U —2 &7, Leased Liabilities 365 323 222 170 138
BG5S 125 Accrued Retirement Benefits 889 896 955 939 942
HRIREES | H5% . Provision for Product Warranties — — — — 24
EERREETE.Asset Retirement Obligations —_ 31 32 32 39
Z DAt Others 5 5 0 0 0
BfEASTTotal Liabilities 6,166 6,079 5,502 5,183 6,082
[#iEEDZB] Net Assets
PEEE AR Shareholders’ Equity 5,432 5,508 5,504 5,731 6,190
B4 Common Stock 2,038 2,038 2,038 2,038 2,038
&ARFRE Legal Capital Surplus 114 114 114 114 114
FI#F R Retained Earnings 3,279 3,355 3,351 3,578 4,037
B #IL Treasury Stock A0 A0 20 A0 A0
SR - #REEEESE Valuation and Translation Adjustments 2 0 0 A 6
ZDth A a5l ZE8<:, Other Securities Profit or Loss from Valuation 2 0 0 AN | 6
U ERSTTotal Net Assets 5,434 5,509 5,504 5,729 6,196
BEMEEASST Total Liabilities and Net Assets 11,601 11,588 11,007 10,913 12,278
@ iExE1E= Statements of Income
BE5M. ¥ Million
JREHA,Fiscal Year Ended 2010/3 | 2011/3 | 2012/3 | 2013/3 | 2014/3
5tk Net Sales 11,186 10,466 9,852 10,240 11,071
5t LA, Cost of Sales 9,779 9,294 8,866 8,844 9,353
Tt _H#aF3E Gross Profit 1,406 1,171 986 1,395 1,717
BRFEBE N O —MEIEE Selling, General and Administrative Expenses 756 667 614 619 632
EZEF & Operating Income 649 503 372 776 1,085
EZEUNENon-operating Income 10 6 8 5 35
SN E A Non-operating Expenses 64 68 56 53 37
#EEF)E Ordinary Income 595 442 324 728 1,083
$5BF)#E, Extraordinary Income 0 — 0 — —
YR8 Extraordinary Losses 8 57 53 186 136
5 [F X HFF )% Income before Income Taxes 587 385 270 542 946
SEANBS AR SR USEEERL Income Taxes, Inhabitant Taxes and Enterprise Taxes 210 160 144 233 406
SEARESTHEEER  Income Taxes Adjustment 63 22 5 A16 Ad4
LERHERIZE, Net Income 312 201 120 324 584




AGP CORPORATION

@ 5&E{Z8475/\1 S« ./ Consolidated Financial Highlights

B, ¥ Million
JREEA,Fiscal Year Ended 2010/3 | 2011/3 | 2012/3 | 2013/3 | 2014/3
55_E& . Net Sales 11,459 10,743 10,091 10,462 11,315
&)/1582  Power Supply Business 5,532 5118 4,776 4,904 4,991
FfBE%E Maintenance Business 4,743 4,270 4,271 4,329 4,556
{TH=82E, Supplementary Equipment Business 1,182 1,354 1,043 1,228 1,767
= ZH | Operating Income 687 523 424 807 1,083
REF#EE Ordinary Income 630 461 375 758 1,077
HERfEF)EE . Net Income 382 209 119 339 570
HEE Net Assets 5,675 5,757 5,752 5,992 6,293
FREEE Total Assets 12,125 12,154 11,583 11,623 12,820
SRR EEE, Capital Investment 1,026 1,013 135 464 1,486
BUMEHIE, Depreciation 852 951 978 816 770
1 HRHfC D FEEEE (F3) Net Assets per Share (¥) 406.93 412.81 412.41 429.60 451.21
1 MR D ZEREH) % (F) . Net Income per Share (¥) 27.44 15.01 8.58 24.35 40.90
BCE&AE (%) ~Equity Ratio (%) 46.8 47.4 49.7 51.6 491
BCEALEAFIZR (%) Return on Equity (%) 6.9 3.7 2.1 5.8 9.3
EEEHCLDF v w1 JO— Cash Flows from Operating Activities 973 1,448 1,326 1,315 1,354
RESEB)C K DHF v w1 - JO—Cash Flows from Investing Activities 21,036 | 21,022 2204 2295 | A1,073
7558 C KD F v v 1 - JO—, Cash Flows from Financing Activities 653 7 2651 A789 AB545
RENUIRERESEYDHIZR%S  Cash and Cash Equivalents at Year End 2,120 2,553 3,024 3,254 2,989
BASRIEZEE R (N) ./ Number of Employees at Year End 674 678 644 616 603
LR BRI HARF
Net Sales Ordinary Income Net Income
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