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AGP CORPORATION

@ L{&H78 Operating Results

wtE SR EEFR HRHF
Net Sales Operating Income/Ordinary Income Net Income
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B ¥ Million

JREHA,“Fiscal Year Ended 2011/3 | 2012/3 | 2013/3 | 2014/3 | 2015/3

55.E=.Net Sales 10,466 9,852 10,240 11,071 10,388

=% Operating Income 503 372 776 1,085 810

REF)EE Ordinary Income 442 324 728 1,083 894

L HAAEF 5 Net Income 201 120 324 584 528




AGP CORPORATION

@ US4 Profitability

e LEEFRME EEFRR SRR

REERENER HEESRNmE

Operating Income to Net Sales/Ordinary Income to Net Sales/
Net Income to Net Sales

(%) @—@ FE_EEEEFZE Operating Income to Net Sales
5o EE# % FIZEE Ordinary Income to Net Sales
OO T LELEFFIZESE Net Income to Net Sales
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Ordinary Income to Total Assets/Net Income to Total Assets

(%) @@ ¥EAEREHFIZE Ordinary Income to Total Assets
FEEAE L HAFFIZETE Net Income to Total Assets
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HEEORER

Return on Equity
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Total Assets Turnover
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%
JREHA,Fiscal Year Ended 2011/3 | 2012/3 | 2013/3 | 2014/3 | 2015/3
5t LEfFIEER ~ Gross Profit to Net Sales 11.20 10.01 13.63 15.51 13.52
Tt L EEZEFEER  Operating Income to Net Sales 4.82 3.78 7.58 9.80 7.80
o LEREFIEE Ordinary Income to Net Sales 4,22 3.29 7.11 9.79 8.61
St LS ERF]EEEE Net Income to Net Sales 1.93 1.23 3.17 5.28 5.08
B EREF]EER  Ordinary Income to Total Assets 3.81 2.87 6.65 9.34 7.58
B ELERMF]IEZE “Net Income to Total Assets 1.74 1.07 2.96 5.04 4.47
BCOEARZERF]EEE Return on Equity 3.69 2.20 5.78 9.80 8.25
fRE EEOER=R ([8]) ~ Total Assets Turnover (Times) 0.90 0.87 0.93 0.96 0.88

F L FTEERNEER = LA ST EE X 100
T EBEFRAME=EXMNE 7T X 100
T LERBAmE=REFH 7T LS X100
To LB R = LA - ST LS X 100
FREERSTME = BN - & E (PhTE)x 100
FEE AR R = A $REE (Bh¥9) X 100
HOEAL M & = LEHA R - BCEA (EhF9) X 100
FEEDIRE =75 g+ #EE (HhTY)

Notes: Gross Profit to Net Sales = Gross Profit/ Net Sales x 100
Operating Income to Net Sales = Operating Income/ Net Sales < 100
Ordinary Income to Net Sales = Ordinary Income/ Net Sales x 100
Net Income to Net Sales = Net Income/ Net Salesx 100
Ordinary Income to Total Assets= Ordinary Income/ Total Assets (Yearly Average)x 100
Return on Assets = Net Income/ Total Assets (Yearly Average)Xx 100
Return on Equity = Net Income/ Equity Capital (Yearly Average)x 100
Total Assets Turnover= Net Sales/ Total Assets (Yearly Average)



AGP CORPORATION

@ ZEE, Stability

TENEER SRR

Bt EERBESE

Current Ratio/Quick Ratio

(%) @——@ 7L Current Ratio

Fixed Ratio/Fixed Assets-capitalization

(%) @——@ B L3 Fixed Ratio

L EEH SR Quick Ratio EE R AAE S Fixed Assets-capitalization
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AVIVAMNANVYI /Ty NITILT 1 LIF WMEE BoBEALE
Interest Coverage/Debt Equity Ratio Net Assets/Equity Ratio
(4%, Times) @@ 1> %L Z h-$/5L v ¥ Interest Coverage (%) (BEFM,/ ¥ Milion) - LB Net Assets (%)
Fvh-I71F 1L % Debt Equity Ratio B EALE Equity Ratio
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%
SREHA,“Fiscal Year Ended 2011/3 | 2012/3 | 2013/3 | 2014/3 | 2015/3
REELER,Current Ratio 214.67 236.39 219.97 174.15 229.95
MEELEER “Quick Ratio 181.67 206.26 187.24 147.52 166.14
BEFE LR, Fixed Ratio 132.30 114.75 102.05 104.85 91.92
BEEEIBESE Fixed Assets-capitalization 76.04 70.01 67.91 72.52 67.13
AU NIy I(fE). Interest Coverage (Times) 7.44 6.63 16.38 30.50 28.82
Fv - ITOA45+ L7 Debt Equity Ratio 66.59 57.17 44.07 39.60 34.59
fEE(EAM). Net Assets (¥ Million) 5,509 5,504 5,729 6,196 6,607
BC&AREE Equity Ratio 47.54 50.01 52.50 50.46 58.29

E ORELE=REEE - RBEMEX 100
LEHER=RE - A+ HEE+AMEES) - REEEX 100
EEtLE=EEEE-H2EAX 100
BEERAEEE=ETEE - (BCEA+EEARE)X 100
AVFUVAN - ANy Y =(EEMNE+REFR - EBZE) LR -85 18
Ty hIOAT 1 LI =BNFaR-BCEESX100
HOEALR=M&E-HEEX100

Notes: Current Ratio=Current Assets/ Current Liabilities X 100
Quick Ratio = (Cash and Deposits+ Accounts Receivable+
Securities)/ Current Liabilities X 100
Fixed Ratio = Fixed Assets/ Equity Capital x 100
Fixed Assets-capitalization= Fixed Assets/ (Equity Capital+
Fixed Liabilities) x 100
Interest Coverage = (Operating Income+ Interest and Dividend
Income)/ Interest Expenses
Debt Equity Ratio = Interest-bearing Debt/ Equity Capital X 100
Equity Ratio = Net Assets/ Total Assetsx 100
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@ Z1=R14%Efficiency

TASfcbiER HREEEHN 1 A\Sifc biEEFRR 1 ASifc b SERiF &
Net Sales per Employee/Number of Employees at Year End Ordinary Income per Employee/Net Income per Employee

- 1A %7 ) 55 & Net Sales per Employee - 1A 7- V) #ZEFIZE Ordinary Income per Employee
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Fyyya-J0O— SELEREER
Cash Flows Selling, General and Administrative Expenses to Net Sales
(EH M./ ¥ Million) (%)
LT L S
S
1,500
1,000 ----
A
500[----
2 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
11/3 12/3 13/3 14/3 15/3 0 11/3 12/3 13/3 14/3 15/3
FH.. ¥ Thousand
SREHA,“Fiscal Year Ended 2011/3 | 2012/3 | 2013/3 | 2014/3 | 2015/3
SRMEREEE(B M) Capital Expenditures (¥ Million) 1,013 135 464 477 399
SREZNE (R 5H) Depreciation (¥ Million) 950 978 817 817 878
1 AH/eDFE 5, Net Sales per Employee 59,639 58,301 60,594 65,706 62,770
1 ANHebEEF % Ordinary Income per Employee 2,518 1,917 4,310 6,429 5,406
1 AHfe D HERfEF ]~ Net Income per Employee 1,149 715 1,922 3,467 3,191
BASRIEZES$(A)Number of Employees at Year End 170 169 169 164 161
Fvwva-70O—(EHM). Cash Flows (¥ Milion) 1,152 1,099 1,141 1,401 1,406
1#&HfeDF+ v 2 - JO—, Cash Flows per Share 82.63 78.81 81.87 100.47 100.82
1 ¥R D 2 HAHEF)7= () Net Income per Share (¥) 14.46 8.67 23.29 41.89 37.86
BISRFITBHHRTCEL(FK) Number of Shares Outstanding at Year End 13,948,143 13,948,143 [13,948,143| 13,948,143 13,948,143
75 EEREEE(%),SGA Expenses to Net Sales (96) 6.38 6.24 6.05 5.71 5.72
o EEE 1 AYCDIEEIG. B ESRICE DV TCTEHLTLET . Notes: Per Employee Data are based on the yearly average number of employees.
Fvwa - J0—=HHA IR -HRilEE Cash Flows =Net Income-+Depreciation
T LrEREER=mah 0 —REEE 7T e X 100 SG&A Expenses to Net Sales= Selling, General and Administrative Expenses/

Net Sales X100
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@ ={E3xd88% ~Balance Sheets

B ¥ Million

JREHA,Fiscal Year Ended 2011/3 | 2012/3 | 2013/3 | 2014/3 | 2015/3
[EEDEL] Assets

TREDEE  Current Assets 4,299 4,690 5,066 5,782 5,262
R&E N UFERE Cash and Deposits 1,762 1,701 1,833 1,660 1,900
SWFE R U EZFEFRINAE,Notes Receivable and Accounts Receivable 1,484 1,499 1,588 1,945 1,901
) —XIREEFE Lease Investment Assets 364
E@RA&OES, Merchandise and Finished Goods 51 72 80 109 69
fT#5a. Work in Process 81 14 85 21 48
BRI OBTESR, Raw Materials and Supplies 209 264 333 440 510
RR =B RIS {J<5  Short-term Loans Receivable from Affilated Companies 130
BILE . Prepaid Expenses 83 94 93 94 110
TRIERL S B Deferred Tax Assets 72 60 71 83 67
ZDfth,”Others 162 91 89 133 158
EIFEE Fixed Assets 7,288 6,316 5,847 6,496 6,074
BEETEE,Tangible Fixed Assets 6,088 5,204 4,793 5,391 4,856
&%) Buildings 437 409 367 343 321
ERY) Structures 2,501 2,073 1,693 2,164 1,894
HemEEE N OVERE Machinery, Equipment and Vehicles 2,003 1,806 1,675 2,050 1,945
TE.BENUESR Tools, Fumniture and Fixtures 75 50 43 63 49
tih,Land 110 110 110 110 110
U —X&EE Leased Assets 393 295 262 234 136
$EERRENTE ~ Construction in Progress 475 458 640 424 399
BT EE Intangible Fixed Assets 69 50 35 76 89
V7 hOIF /Software 55 33 21 10 78
U —X & /Leased Assets 4 7 5 3 2
Z DA, Others 0 0 0 9 9
BEZDMDERE . Investments and Other Assets 1,130 1,061 1,017 1,028 1,128
BEFMEEZInvestment Securities 47 47 47 43 46
BER$t# 0 Investment in Affiliated Companies 140 140 174 212 300
Rt REFE I Long-term Loans Receivable from Affiiated Companies 71
REIFTILE A Long-term Prepaid Expenses 46 41 35 29 35
1RIETI S EEE Deferred Tax Assets 220 226 233 260 256
&N ORELE - Lease Guarantee and Rental Deposits 284 257 219 207 197
BILAEEE Prepaid Pension Costs —_ — —_ —_ 219
Z D Others 400 353 306 273 1
BEAFT Total Assets 11,588 11,007 10,913 12,278 11,336




AGP CORPORATION

B5F. ¥ Million
JREHA,Fiscal Year Ended 2011/3 | 2012/3 | 2013/3 | 2014/3 | 2015/3
[BED] Liabilities
mEIEE Current Liabilities 2,002 1,984 2,303 3,320 2,288
EZEKIF Accounts Payable 957 922 964 1,184 982
FHEAfE A Short-term Loans Payable 260
1ERNEEFTEDRIAMG A Current Portion of Long-term Debt 423 511 497 319 336
L —2f&75 Leased Liabilities 102 105 118 117 48
*1L% Accounts Payable 170 64 289 876 204
KB Accrued Expenses 272 234 249 250 218
FKIEAFEE / Accrued Income Taxes 64 72 171 301 133
FKILEER Accrued Consumption Taxes 73
<Dtk Others 11 72 12 270 31
BEE&E Fixed Liabilities 4,076 3,518 2,880 2,762 2,440
RHIfEAFE Long-term Debt 2,818 2,307 1,737 1,618 1,281
U —Xf&7#% “Leased Liabilities 323 222 170 138 99
RERIREES |2 Provision for Product Warranties — — — 24 15
BRI 5 12~ Accrued Retirement Benefits 896 955 939 942 1,003
BERRZEIEHS. Asset Retirement Obligations 31 32 32 39 38
< Dfth,Others 5 0 0 0 0
B{&E&5t Total Liabilities 6,079 5,502 5,183 6,082 4,728
[#EEDIE] Net Assets
PREE AR Shareholders’ Equity 5,508 5,504 5,731 6,190 6,564
EA&E Common Stock 2,038 2,038 2,038 2,038 2,038
&AFR%E Legal Capital Surplus 114 114 114 114 114
F#=F >R Retained Earnings 3,355 3,351 3,578 4,037 4,411
B O#kT, Treasury Stock A0 20 20 A0 A0
STl - B ZEEEE Valuation and Translation Adjustments 0 0 A1 6 43
Z DB MG 25T lZ=EEsE  Other Securities Profit or Loss from Valuation 0 0 N | 6 43
HIEEAST Total Net Assets 5,509 5,504 5,729 6,196 6,607
BEMEESST Total Liabilities and Net Assets 11,588 11,007 10,913 12,278 11,336
@ i5%E1E= /Statements of Income
BEAM. ¥ Million
7REHY,Fiscal Year Ended 2011/3 | 2012/3 | 2013/3 | 2014/3 | 2015/3
5t_L& . Net Sales 10,466 9,852 10,240 11,071 10,388
5t_EIR{if,Cost of Sales 9,294 8,866 8,844 9,353 8,983
Fo_E#aF%E, Gross Profit 1,171 986 1,395 1,717 1,404
BRFEE N U —MREEE Seling, General and Administrative Expenses 667 614 619 632 594
=EEH|2% Operating Income 503 372 776 1,085 810
EFEHUNENon-operating Income 6 8 5 35 113
S A Non-operating Expenses 68 56 53 37 29
&7 Ordinary Income 442 324 728 1,083 894
¥5RIFZE Extraordinary Income — 0 — — —
YR85 Extraordinary Losses 57 53 186 136 28
15 BT ERAEF 7%, Income before Income Taxes 385 270 542 946 865
SEAFAE R MU Income Taxes, Inhabitant Taxes and Enterprise Taxes 160 144 233 406 318
ENFEFEEEE, Income Taxes Adjustment 22 5 A16 A44 19
LERHERIZENet Income 201 120 324 584 528
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@ ;&E{Z8475/\ 1 S« ./ Consolidated Financial Highlights

B, ¥ Million
JREEA,Fiscal Year Ended 2011/3 | 2012/3 | 2013/3 | 2014/3 | 2015/3
5t_E& . Net Sales 10,743 10,091 10,462 11,315 10,671
&)/158%  Power Supply Business 5118 4,776 4,904 4,991 4,959
FfE%E¥  Maintenance Business 4,270 4,271 4,329 4,556 4,480
{282 ~ Supplementary Equipment Business 1,354 1,043 1,228 1,767 1,230
=ZH#  Operating Income 523 424 807 1,083 778
REF#E Ordinary Income 461 375 758 1,077 860
M HBAEF A Net Income 209 119 339 570 469
HEE ~ Net Assets 5,757 5,752 5,992 6,293 6,776
FREEE Total Assets 12,154 11,583 11,623 12,820 12,131
SR {EIRERE. Capital Investment 1,013 135 464 1,486 893
BUMERIZ  Depreciation 951 978 816 770 909
1 BRHfc DAEEE () “Net Assets per Share (¥) 412.81 412.41 429.60 451.21 484.54
1 R O HHBHER % (F3) . Net Income per Share (¥) 15.01 8.58 24.35 40.90 33.64
B &AL (%), Equity Ratio (%) 47.4 49.7 51.6 49.1 55.7
B O EARZHIER 752 (%) . Return on Equity (%) 3.7 2.1 5.8 9.3 7.2
EEEH)CLDF v w1 JO— Cash Flows from Operating Activities 1,448 1,326 1,315 1,354 1,265
RESEB)C K DF v w1 - JO—, Cash Flows from Investing Activities 21,022 2204 2295 | A1,073 | 21,385
B35 EB)CKDF v v a-TJO—, Cash Flows from Financing Activities 7 2651 A789 2545 2439
RENUIREREY DRSS Cash and Cash Equivalents at Year End 2,553 3,024 3,254 2,989 2,429
BASRIEZEE R (AN) Number of Employees at Year End 678 644 616 603 609
LR BRI HARF
Net Sales Ordinary Income Net Income
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1% 5 % /Supplementary Equipment Business
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